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Dear Secretary: ., S

ARVEST

FEB 0 1 10

1 have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated June 10, 2009. The names and addresses of
the parties to the Security Agreement are as follows:

Debtor:

Secured Party:

Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137

Arvest Bank
P. O. Box 3007
Tulsa, OK 74101

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel

Paper are as follows:

bebtor:

Seccured Party:

Trmity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137

Arvest Bank
P. O. Box 3007
Tulsa, OK 74101

A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and made a part hereof,
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A fee of $82.00 is enclosed ($41.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P, O. Box 3007, Tulsa, OK 74101.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 30
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

Vicki A. Smith
AVP, Loan Support
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PROMISSORY NOTE AND SECURITY AGREEMENT

{Commercal - Draw)

balance unul thia

DATE AND PARTIES. The date of this Promissory Note and Secunty Agreement {Loan Agresment) is Juns 10, 2009. The

partas and therr adirosses are

LENDER:
ARVEST BANK
P. 0. BOX 3007
Tulsa, OK 74101-3007
Telsphone. {818) 631-1000

TRINITY CHEMICAL LEASING, L.L.C.
an Ckiahoma Limuted Liablhity Company
8801 § YALE AVE STE 210

TULSA, OK 74137

1. DEFINITIONS. As used In 1hus Loan Agresment, the terms kave the following mesnings:

A. Pronouns, Tha pronouns “|," “me,” and "my® reler 1o esch Borrower signing tus Loan Agiesment, individually and
together. “You" and “Your™ rafer 10 the Lender.

B. Loan Agresment, Loan Agrsemant refers to this combined Note and Secunty Agreement, snd any extensions, renawals,
modifications and substitutions of this Loan Agreement.

C. Loan. Loan refers 10 tius transaciion generally, including obligations and dutes arising from tha terms of all documnants
prepared or submitied for thes transaction such as applications, security agresments, disclosuses or notes, and this Losn
Agreament,

D. Loan Documents. Loan Documants refer 10 all the documanis exscuted ss a pant of or in connection with ths Loan
E. Propaity. Psopenty is any property, real, personal or intangibla, that socures my performance of the obligauons of thi
Loan.

F. Parcent, Rates and rate change imitations are axpressed as annualized percantages.

2. FROMISE TO PAY. For value raceived, | promise to pay you or your order, st your address, or at such other lacation as you

may designate, amounts adyanced from ume 1o time under the terma of this Losn Agreement Up to the maximum total

pnnclpal bafance cipal), plus interast from the date of disburssmant, an the unpad cutstanding Principal
graament Is paid m full and you have no further obhganons to maks advances to ma under the Loan.

3. ADVANCES. Advances under this Loan Agresment are made accarding 1o the folawing tarms and canditions.

A. Requests for Advences. My requasts are @ warmrsnly thet | am in complisnce with all the Loan Documunts. When
required by you for a particulsr methad of advance, my requssts for an sdvance must spacify the requssied amount and the
date and be accompanied with any agreaments, documnents, and instrumants that you tequire tor the Loan, Any payment
by you of any check, share drafi or othar chargs may, at your option, constriyte an sdvance on the Loan 1o ms. AN
sdvances will bs mads n Unitad Statss dollars. | wtlmdunmlvmnd hold you harmisss for your reliance on any request
for advances that you rensonably belove to bs genuins. To the extent pammitted by law, | wall indemnify you and hold you
hermiess when the persdn makmg any request repressnta that | suthonzed this parsan to raquest an advance even when
this parson ¢ unauthonized or this person's signature is not genuine.

1 or anyans § authonze 10 sct on my behall may requast advances by the folowing mathads.

(1) | make a raguast In person.

(2} | make & raquast by phone.
{3} | make a request by mail.
8, Advance Limitations. In addwon to any other Loan conditions, requests for, and access to, advances sre subject 10 the
followmp imitationa.
(1) Obligatory Advances. You will make sl Laan sdvances subjsct 1o this Agresment's terms and conditions.
§2) Minimum Advance. Subject to the terma and conditions contsinad in this Loan Agresment, advances will be made
in the amount of #1.00.

13) Cun-Oft Tima. Requasts for an advancs received betare 05.00 PM wiil ba made on any day that you are open for
busineas, on the day lar which the advance ls requeated.

{4) Dusbursement of Advances. On my fulfilmens of this Loan Agresmant’s tarms and cond:tions, you will daburse the
advance in any manner as you snd | agres

(8) Credn Limit. | undarstand that you will not ordinanily grant @ raguest for an advance that would cause the unpaid
pnncspal of my Loan to ba greater than the Principal Immt, You may. at your option, grant auch & requast wathout
chligating yourgelves 1o do 30 in the future, | will pay any over advances in addrtion 1o my regularly scheduled
paymants. ) will rapsy any over advance by repaying you m hull wathin 10 days aftar the overtinft aceurs.

{8) Records. Your records will be conclusiva evidence as to the amount of advances, the Loan's unpaid pancipal
balances and the accrued Interest
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4. INTEREST

5. ADDITIONAL CHARGES. As sddinonal conside:ation, { agiee 10 pay. o/ hve pad, hese addivonal fees and charges
A Nonrelundsbie Fess and Charges The following fees ace samned when callectind and wil not be refunded d | piepay this

Loan A balore Whe achedul date
Pnon-l' Ain) Procsssng lee able from sagaraie funds on or before taday’s date.
Fding. Ain) Fiang lee o sepurete funds on or before today*s date.
§ REMEDIAL CHARGEE I addivon 10 miei108) of olhe! fingnca chaiges. | agree it | will Pay thess addinongd llll based on
my method and paite:n of payment  Addiional remathal charges may ba descnbed efsawhera i this Loan
A Late Charga. ¥ & paymeni 15 moee than 10¢qs|au.lmlnehlmaimmollhwmPemmdl'um-n

or $5 00, which LY o thus charge well nol be graatar than §100.00. 1 will pay tius late charge pramptly
but only onca lor anch late payment

7 PURCHASE MONEY SECURITY INTERESY Thia Loan cisates » Putchase Money Secunily intarest 1o the extent you ae
making advences or giving valus (0 me to acquIe rpiis in or the wne of collstersl and ) in fact use the value gven for hat
puipase  Purchese Money Loan megns sny 1oan of sdvance used 10 SoquIre ngia sn of The vss of sny Poperty. The parton of
the Property puichased wmth loan procesds will reman subject 10 the Purchage Monay Secunly interess until the Secuted Osbis
ale pisd n Rl |} authonae you. at yous opiian, (o disbwrae the loan procesds drectly to the satier of the Property Payments on
any non-Purchase Manay Loan 8iso secured by thes Loan will agt be appled 10 the Purchase Money Loan  Payments on the
Purchass Monsy Loan will bt 3pphsod fist L0 the NON-pUrChase MONgy POruon of e loan. o any. and then (0 the puchase
monay portion m the order i winch the puichase money Property was acquirsd. i tha purchass money Property was acquated
a1 the same time, ¥han payments wll be apphed i the ordes you aslect, No secunty interest will be tarrenated by apphcstion
of thes formula  You may melude the nams of the seller an the check or draft for tus Loan Agseernent

T T emeinTRE AT

Paymenis vl be rounded 1o Whe nerest § 0) Wil ihe Imal payman! | 8iso agres 10 pay Iny addional lees O chitges owng
snd the amount of any advances yau have mads %o ethars on my bahat?  Paymants scheduled ta be pad on the 201N 30th or
J31n3 day of a month that contams no such day will, nsiead, de muds on the last day ol such monih

9. PREPAYMENT, | may prepay Uns Loan @ full or 1 part &l any ume Any pargisl prepasymant will not gacuse 8ny later
schaduted paymants unid § pay 1n full

10. LOAN PURPOBE. The puipose of this Loan i WORKING CAPITAL - Finance rad car acquimon and gapensss
11 ADDITIDNAL TERMS Sae atrached Addional Loan Agrsament Terms.

12. SECURITY. Ths Loan s secuted by Property descnbed » the SECURITY AGNEEI!N" 8clion, and Dy S2parate secunty
inssumants prepared togethe! wath this Loan Agresmant 88 follows

Cucument Nems Purtion to Deowment

Asngnment O1 Chatte! Pager - 30 Amiroad TRINITY CHEMICAL LEASING L LC
Tank Cars includmg il parts. sitechmants
and scceanons SEE ATTACMED EXHIBIT A
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13, SECURITY AGREEMENT.

A. Becurad Debts. This Security Agreamant will secure the following debis {Secured Dabis}, together with ail extensions.
ranawals, rafinancings, modifications and raplacements of thess debts:
11} Sums Advanced under the terma of this Loan Agreament. All sums advancad and expenses incurred by you under
the tarms of this Loan Agreement,
{2) A Debts. Al present and future dfbis of sil Borowars owing to You, even It this Security Agresment is ot
apecifically rafacenced, the future debts ‘are slso secured by athar callateral, or 1f the future dabt is unrelated 1o or of a
different typs than this debt. (f more than one person aigna this Secunty Agreemaent, each agress that it will sscure
dsbts mecurred elther individually or with others who may not sign this Ssourity Agresmant. Nothing in this Security
Agresment consutuiss @ commitment o make additions or juture loans or advances. Any such commitmant must b
In wilung.
This Secunty Agreement will not sacure any debt for which you fail to give any required notice of the nght of
resciselon. This Secutity Agresment will not securs any debt for which a non-possessary, non-purchess money
socurity interest is created in "housshold goods™ n connestien with 8 "consumaer joen,” as those tarms are defined by
foderal law governing unfais and deceptive credis practices.
B. Secuity intarest. To secure the payment and performance of the Sacured Dabis, ) give you a secunty intersst in all of
the Property dascribed in this Secunty Agraemant that ] own or have sufficiant rights in which ta transfer an interest. now
or in the futura, wherever tha Property is or will be located. and all proceeds and products from the Propenty lincluding, but
not limitsd to, ail parts, accessonas, repsirs, replacements, improvements, and accassions to tha Property). Property ts ofl
the colleteral iven as security for the Secured Debts and described n tius Secwurity Agreemaent, and includes afl obfigations
that support the payment or performance ol the Piopeny. "Procoeds” inciudes anything acquirad upon the sals, lease,
Bcanss, axchange, or othar thaposhiion of 1he Property; any rights and clamns anuing from the Property; and any coflsctions
and dstnbutions on account of the Property.

Thes Sacwrity Agreement ramains in eifect until tarminated m wiiting, evan H ths Sscurad Dabis are paid and you are no
longer obligated to advance funds to me under any loan or cradit agreement.
C. Pyoperty Desciiption. The Property subject to thia Sacurity Agreemaent is describad as follows:

{1) Spacific Proparty. 30 Raload Tank Cars including all parts, attachmants accessions

SEE ATTACHED EXHIBIT A
D. Duties Toward Property.

{1) Protection of Secuiad Party's Interest. | will defend the Froperty against any other claim. | agres 18 do whataver

you require to protact your secufity interest and to keap your claim in the Property ahaad of the claims of other
craditors. | will not da anything 10 harm your position.

) will kesp bocks, recopds and accounts about the Property and my business in general. | will It you sxaming those
snd make copiss at any reasonable tms. § wiil prepsrs any report Or actountmg you reguest which deals with the
Property.

{2) Use, Location, end Protection of the Property. | will keep the Proparty in my possession and in good repsir | will
use Ut only for commercial purposss. | will nat change this specified use without your prios weitten consent, You have
the right of reasonabla access 10 inspect the Propenty and | will immaedistely Inform you of any loss or damage 10 tha
Peaperty. | wil not cause or permit wasts to the Property.

| will kesp the Froperty at my address lsted in the DATE AND PARTIES ssction unists we agres | may keep it st
snother looation, It the Proparty is 10 be used In other states, | will give you a list of thoss states. The location of the
Property is given to aid in the identihcation of the Property, It doss not in any way limh the scope of the secunty
nisrest granted 10 you, | will notfy you in writing and obraln your prior written consent to any change in location of
any of the Property | will not uss the Proparty In viclstion of any law. | will notify you in wiiting prior to any change
In my address, neme or, If an organization, sny change in my identity of struchure,

Unul the Secured Dabis sre fully paid and this Sscurity Agresmant is 1arminated, | will not grant a security intersst in
sny of the Proparty without your prlor wriiten conssnt 1 will pay sfl tsxes and assessments leviad or nssessad sgainst
me of tha Property and provida timely proof of payment of these taxes and assessments upon request.

{3) Seliing, Leasing or Encumbering the Praperty. | will not sall, offer to sefl, laase, or otherwiss transier or encumber
the Property without vous pror written permission. Any dispesition of the Propaity contrary 10 this Sacunity Agresment
will viclate your rights. Your permission 1o ssll the Proparty may be reazonably withheld without regard to the
creditworthiness of any buyer or tranaiarse. | will not parmit the Property to be the subject of any court arder atiecting
my nghis to the Property in any action by anyonae other than you. If tha Property includes chattal papss or inatrumants,
either as original collateral or as procesds of the Propenty, | will note your security interest on the face of the chattel
paper or instruments.

E. Authority To Perfarm. | squthaskze you to do aaything yob desm reascnably nacessary 10 pratact ths Proparty, and
perfect and continue your secunty interest n the Property. i [ fai to parform any of my dutiss under this Loan Agrasmant
w"?"“ﬂh.ucwnvlnwnwmnmm.Mnlmmm.nnmmMquuuMhM
p .

These authorizauons include, but sre not limited to, pammission to.

:Jl pay snd dischargs taxes, kens, security interesis or other encumbiances at any tme levied or placed on the
raperty.

{2) pay any rents or other chergses under any lesss affacting the Properly.

131 ordar and pay for the repsir, meintenancs and preservalion of the Property,

14] file any financing statements on my behalf and pay for filing and recording fsas pertaining to the Property.
{5) plsce & note on any chattal peper indicating your intersst in the Proparty,

{8) take any action you lesl necessary to reskize on the Property, including perfotrung any pant of a contract or
ondoraing It in my name.

(7) hand!® any suts or other procesdings Involving the Property in my name.
(8) prepare, fie, and s1gn My Name 10 BNy NECESSETY MEPOTTS OF accountings,
(9) make an entry on my books end records showing the existence of this Agresment
it you perform for me, you will use ressonsbis care, It you sxerche the care and follow the procedures that you generaily

. Spply 1 the collection of abligstions owaed 10 you, you wil ba daemed (0 be using tessonable care. Reasorable care wil

not inciude: any steps necessary to preserve rights agmnat pnol pariies; the duty 10 sand natices, perform services or take
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any other acrvon in connection with the mansgement of the Property. or Lhe duly to PIotect. praserve or mantan sny
sscurly missesi iven to others by e of othwr partes  Your authoizsuon to perfam for me wall not creste an obbgation
10 perform end your fasdure 1o parlosm wall noy precivde you liom exercising eny other ughts under the lsw o tus Loan
Agresment All cash snd non-cash proceeds of the Proparty may be apphisd by you only Upaa your actusl recapt of cash
praceeds aganat such of the Secured Dedits, maluied or unmataed, 3s YOU Eqtarmede in youl Sole GucIenon.
If you come m10 actual or constructive possesson ol the Proparty, vou will praserve and protect the Psoparty. For purposes
of tive paragraph, you will be in actual possesmon of the Pecperty only when you have physical, immediste and axclulwe
contrel over the Proparty and vou havs aflvmanvely sccepied that contsol You will be m construchvs possesson of the
Property only when you have boih Uie power and the mtent 10 exercisa contral gver ths Property
F Nams snd Locstion My aame whcatod n the OATE AND PARTIES secton 18 my exact legal name. | am an entity
organized and reguaissed under the aws of Oxlshoma | will previda venicsuon ol reguiration snd locaten upan your
toquest | will provide you with af least 30 days notice pnor 1o sny change Ik My name, sddress, of 1iats of IganZaton O
segsuation
G. Perfegtion of Secusity imarsat. | suthonie you 1o lie 8 imancing statemant covarmg the Praperty | wall complv wih,
facihtate, and atherwise asat YOU N CONNAGCHGA with oblaqung petiectian or contral over the Froperty las purposaes ol
1/ g YOuUr Y under the Unlorm Commescal Code | agree 10 pay all actual casts of sermnaung yout
uwmv interast.
34. DEFAULT. | will be in delault f any of 1he following ocow
A, Paymants | 7st 1o make a payment m tull when due,
8. insolvnncy or Benlvupley. The desth, dissalution e mocivency of. appaniment of & recever by o¢ on behalf ol
apphcaton of any deblos (ahal law, the ssspnment for tha benshil of crediioss by oi on bshall of, the voiuntary o
mvolunlary termmnaton of existence by, or the commancement of any procesding undes any prasent a: fulre federal o
state insalvency. bankruptey, ressganuzstion composiion of dabior sekel law by or against ms or any CO-mgneY, endalser,
surety or gusrantor of Wus Loan Agreement or any othet obhgatans | have with you
€. Busnuss Termination. | merge, duscive. reorganize, end My busnass o Existence, Of & PATAN OF MaaNLY Ovene: GEs O
15 declarad jegally ncompatent
D New Oiganlzations Without your wntien consent | oiganize. mavge inio of consoldate wilh an anlily, acquite ol 01
substanualty all o the assets of anothsr, matenally change the legal structure, management, ownmshp or hnancal
condion, 01 eflect os enter nto a d ticatan, con or mterest exchange
E. Faluze to Parfarm. | fad 10 peiform sny Congition or 10 Aasp any promese or covenant of thes Loan Agresment.
F. Other Documants A defsult occurs under the terms o any ether Loan Dozument
G Other Agresments | sm m dafaulk on sny othes debt os agreement | have wath you
H. Miwsprsseniation | make any veibal Of WrItien staigment or provide any nancial miormauon that s uninge, maccurate,
of conceals a malaral lact st the Gma ol 18 Made O provded
1. Judgrmant 1 fad 10 savsly or appesl any udgment agammst me,
J Forfeltwre The Praperty is used m 3 manner of for & purpose ihat threatens coshaceton by a legal suthanty
K. Name Change | change my name os assuma an additonal name without notitying you bsfore making such a change
L Property Transter. | wansler il or o substsntal part of my nongy or property
M. Property Value. You desermine in good faith that the value of the Property has dechned of s snpased
N. Matenal Change. Witheut fwst notfyng you. thais s 8 matenal changs ;n my business. mcluding ownershep,
management, and knancd! condmans
O. L ity. You dat m good fath that » i ad h d n my '] from the
conditons sat forth in my mas! fecent inancisl statement before the date ol ths Losn Agreament as thal tha prospect lor
paymem or petformance of the Loan i imparad [or any reason.
15. OUE ON BALE OR ENCUMBRANCE You may, &t your option. declare the entre balence ol thus Loan Agresmsnt t0 be
mmadistely due snd paysbie upon tha craausn ol. or contract for 1he craahon of any hen. sncumbiance, ransier or sale of all
or any part of the Praperty. Thes aight 1s subject 10 the resirnctions imposed by federal aw {12 C FR 5911, a3 appheable
18. WAIVERS AND CONBENT, To the sxtent not protubried by lsve, | warve protest, praseniment fiv psyment, damand, notice
of accelerstion, notce of ntent 1o sccelerate and nouce of
A. Addhional Walvers By Borvower. In adéilion, |, and any party 10 Uus Loan Agrasment, (0 the exient permaited by law,
conzani 1o cartan schons you may take, and genmally waive defensex that may be avalable based on thase actwons ar
based on the stetus of a party 10 thig Loan Agreement
1) You may rensw or extend payments on (us Losn Agreement, regardiess of the number ol such renewsts ot
axtonmions
12) You may anvy B QuAIaNtor, Sutity, accommodetion malier @1 any OLther cO Sagnte
{3) You may ralease, substitule o tmpaw any Property securing Uvs Loan Agresment.
{4) You or any msiitvuon parucipating 1n thes Loan Agioement, may invaks your nghs of sel off
{5} You may snier 1Mo any ssies, repurchesss of parbcpations of thes Loan Agicement 10 any SRISON 1 Sny aMounis
and | wane notce of such sales. rapurchases of pisuc:panons
181 1 agree that any of us sigmng tus Loan Agreament as a Bomower 1§ suthared 1o modity 1he terms of this Loan
Agrssmeni or aay mskument Seculing, GUaBAtyIng or relating 1o thws Loan Agragment
(7) ¢ agiea that you may miamm any party who guasantesa this Losn of sny Loan ,
extensions madshcanons, subsinutions or futute advances
8. No Waiver By Lender. Your courss ol dessng, of your forbearance trom, or delay 1, the axercise of eny ol yow righis
temedies, prieges of nght 1o nsist upon My sinct performance of sny PrOMEIONS contained n s Loan Agresment, shall
ot be constiuad as @ waver by you, unless any such wasver i 1 wisting and s signad Dy vou
€. Walver of Claims | wawe all clavns (or loss or damags caused by vour acts or prussions whers you acted essonably
and n good faith.

7. REMEDIES. Alter | dafauh, you may at yeur opuon do any one or more ol the following.
A, Accelerston  You may make all or any part of the amaunt owing by Lhe 10ims of 1hus Loan Agresment inmedialely dus
8. Sources. YOU may use any and 3l remsdios you have uncer state or edaral lsw o1 i any Loan Documant,
c.hsmlmllu. You may make a ciem for any and ail insurance benelins or refunds that may be avadabls on my
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D. Payments Aade On My Bahalf, Amounts advanced on my behalf will be Immedistely due snd may be added (o the
balance owing under ths terma of this Loan Agrsement, and actrue intsrest at the highast post-maturity interest 1ata.

E. Termination. Youmlvummlumvmmummmﬂmnmwmmwmm:m

F. Set-Ofi. You may use ths right of set-off. This means you may sst-off any amaunt due and payable under the terms of
this Loan Agreament against any right | have 10 recelve money from you.

My right 10 receive money from.you includesiany depoait or share account balance | have with you; any monsy owad to me
on an item pressated to you or in your posssssion for collection or exchange; snd any repurchasa agresmant or other non-
deposit obligetion. "Any amount due and payable under the terms of gus Losn Agreemenmt” means the tolal amount 1o
which you sre sntried 10 demand paymem undar the 1enms of this Loan Agreemsnt at the tume you set-oif.

Subject to any other wiltten contract, if my right 1o receive money from you is also owned by somaane wha has not agreed
to pay this Loan Agreement, your right of set-aff wall apply to my Interaat in the obligavon and to any other amounts | could
withdraw on my sole request or endaorsament.

Yowr right of asi-off doss not apply 1o an account or othes obiigabon whers my nghts snise only In & repfessntative
capacity. It also does not apply 1o eny individual Retiremant Account or other tax-defered ratirement account.

You wall nat be Rable for tha dishonor ot any check when the dishonor occurs bacauss you set-off againat any of my
accounts. | agree to hold you harmisss from any such daims arising as a result of your exercise of your righ of sst-off.

@. Assembly of Property. You'may require me to gather tha Property and make it available to you in a rosscnable fashion.

H. Repossession. You may repossess the Property so long a8 the repossession doss not involve s broach of the peace.
You may sefl, lsase or otherwise dispose of the Property as provided by law. You may spply what you receive from the
disposition of the Property to your axpenses. your atiomeys’ fees and legal axpenses {where not prolubited by law), ard
any debt | owe you. If whit you recsive from the disposition of the Property does not satisfy the debt, | will be Labls for
the deficlancy {whare parmitied by law). In some cases, you may keep the Property to satisfy the debt.

Whaere a notice is required, | agres that ten days prior written notice sent by fist class mail to my addraas beted in this Loan
Agraement wil bs reasonabls nonice 10 me under the Okishoma Uniform Commercial Code, It the Property is perishable or
thveatens 10 deciine spoediy In valus, you msy, without notice to me, disposs of any or ol of the Property m a
commarcially reasonable mannar at my expenas following any commarcially reasanable praparation of processing

If any itema not otherwisa subject o this Loan Agrasment are contained in the Property when you take possession. you
may hold these items for me at my risk and you wilt not be liable for taking possesalon of tham.

. Usa and Operation. You mey snter upon my premuses and take passession of alt or any part of my proparty for the
purpose of preserving the Property or its value, so fong as you do not breach the psaca. You may use and operats my
propercty for the length of ime you fesl is necessary 10 protect your mtarest, sl without payment or compensation to me.

J. Walver. Excopt as otherwiss required by law, by choosing any one or more af these remadias you do no1 give up your
right 19 use any other ramedy. You do not waive a defauk if you choose not 10 use a remady. By electing not to use any

remedy, you do not waive yous right ta iater consider ths event a default and 1o use any remadies If the default continuss
Ol occurs again.

18. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Detauit, 1o the extent permittad by law, | agres fo pay al
axpansas of collection, snforcament or protection of your rights and remadies under this Loan Agrsament or sny other Loan
Document. Expenses include, byt are not limited to, attorneys’ fees, cowrt costs and other lagal expensss. These expenses
ar® due snd payable unmediately. It not paid immediately, thess expanses will bear intersst irom the date of psyment umil
pald in full at the leghest intersat rate n ettect as provided for in tha tarms of this Loan Agresment. All feas and axpenasa will
be sscurad by the Property | have grantad to you, If any. in addition, 10 the extent permittad by the United States Bankruptey

Code, | agras ta pay the rsasonable attorneys' fees incurted by you to protect your rights and intarests in connection with any
bankruptey procesdings initiated by or sgainst me.

19. COMMIBSIONS. 1 understand and agree that you {or your affiinte} wil eam commusslons or Ises on any insurance
products, and may sam such {ges on other sarviges that 1 buy through you or yous aitlliste,

20. WARRANTIES AND REPRESENTAYIONS. [ mske to you ths following watrantisy and reprssentations which will continue
s lang as this Loan Agresment is in effeet:

° A. Power. | am duly arganized, and vaiidly exiating and in good standing in sl jurisdictions in which | cperate. | have the

power and authonty to enier inlo 1his transaction and to carry on my business or aclivity as it is now being conductad and,
a3 applicable, am qualifiad 1o do 30 In sach jurisdicuon in which | operate.

B, Autharity. The execulion, dslivery and perfosmance of tus Loan Agreemant and the obligation evidenced by this Loan
Agresment are Within my powers, hava besn duly suthorzed, have recaived all necsssary govemmental approval, will not
vitiate any provision of law, or order of court o governmantal agency, and will not viclste any agresment 16 which | am a
party of to which | am or any of my Praperty is subject.

€. Businsss Nams. Other than previously disclosed in writing to you | have not changed my name or piincipel place of
business within tha last 10 ysars and have not uzed any othet trada or fictitious name. Without your prior wiitten consant,
| do not and will not use sny other name and will praserve my sxisbng name, trade namss and franchises.

D. Ownership of Propesty. To the extant this Is a Purchase Money Security Interest | will acquise ownership of the Property
with the procesds of the Purchase Money Loan, Your claim to the Proparty Is ahead of the claims of any other craditor,
except as disciossd In waiting to you prior 10 any advancs on the Secured Debts. | rapresent that | am the ongnal awner of
the Proparty and, if | am not. that | havs provided you with a list of prior ownars of ths Property.

21. INSURANCE, | agres to obtain the insurance described in this Loan Agresment.

A. Property Insusance. [ agraa 10 kesp the Property insured sgainat the risks reascnably associated with tha Property. | will
maintan this iInsurancs in the smounts you require. This insurance will last until the Property s relsased fiom this Loan
Agresment. [ may choose the iInsurance company, subject 1o your spproval, which will not be unreasonably withheld.

| will have the insurance company name you as loss peves on any Insurance policy. | will give you snd the insuwrance
company immaediate notice of any loss. You may spply the insurance procesds 1oward what is owed on tha Sstised Debis
You may require added security as a conditien of permutting any insursnce procesds 1o be used 10 repals or 1splacs the

If you acquire the Property in damaged condlition, my right to any Insurance pokclas and procseds will pasa 10 you to the
sxtent of the Secured Debta.

| will immadiately notify you of cancellation or terminalion bt inaurance. it | fad 10 keep the Property insured, you may
obtan insurance 10 protect your interest in the Property and | will pay for the insurance on your demand, You may demand
that | pay lor the insurance sif at once, or yau may add the inswrance premiums to tha balance of the Sacursd Dsbts and
chargs intarest on it at the rate that applies 10 the Secured Debis. Tivs insurance may include coverages Dot origmally

sequired of me, may be wntten by a company other than ans | would chooss, and may bs wntien at a higher ¢ste than |
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could obtan if | purchased tha mswaace | achnowiedge and sgree that you of ong or your alllites mav recewve
commusuons on the purchase of (s inswance

22. APPLICABLE LAW Tius Loan Agresmant 1s govamed By the laws of Oklshoma. the United States of Amenca and to the
extent requued. by The laws of the juuscieton where the Property s locsted, excapt ta the eatent such state laws ore
pesempled by ledeal law In the evant of a dispute, the exclusive lasum, venus snd place of uusdicuon will be in Chlahoma,
unless athetwese reqasted by law

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Ay obhgallon to pay the Loan 13 maspsadent of the obkgaton of
any other purson who has also agread 10 pay #. You may sue me signe. of anvens elss who s sbigaied on tha Loan, or snv
numbe’ o) us logeiher, (0 coliect the Loan  Extencing the Loan or new obhgetions under the Loan, will net siisci my duty
under the Loan and | witl stdl be obligited 10 pay tha Loan  Tha Losn Agreement shall mwe o t!he benein of and be
enforcanbie by vou and vous successors and asugns snd shall be binding upan aad enforcesbie agamsi me and my parsonal
represantatves, successors. hers and sssgns.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Loan Agresment may nol be amendsd or madhed by oral
agrasment. No amendmant or makiication of s Loan Agraement 18 eifecuve Lniess made i wntng and sxecutd by vou
and me. This Loan Agresmant and the othm Loan Documents aie the compisie and tnal sxprassion of the sgrasment If any
piovision ol Uus Loan Agresment 13 unentorceable, then the unenfoscesble provison will be severed and the temamung
pr wnll stl| be enforceable  No present or luture sgreement Becusing any othes dedt | ows vau wll secies he paymant
of tvs Loan i), as a comil, thus Loan would become subyect to Section 870 of the John Wamas Natonat Defense Authohzston
Act for Fiscal Year 2007

25 INTERPRETATION. Whenever used, the magulss includes the phwal and the plursl icludes the sngulss. The seclion
headings ae for canverence only and e noi [o ba ysad 10 tniarprat or define the tems of thes Loan Agisement

26. NOTICE, ANANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Uniess otherwrss fequiied by faw, sny notice wil be
grven by dehvarng 11t & makng R by lrst ciss mad 10 the appropiists Pary's sddiess Ened n the DATE AND PARTIES
SECRON, of 10 any gthar addrass demgnated in wiring  Nouce s ona Barrower wdl be desrmed to be nolee 10 sil Borewars |
wall ;1form you v watng af any change in my name, sddress or ether spsbcason iamation | wilk prowde you any financat
FUBtement of MorMaton you isquast  All tmancal statements and infosmation { gve you will be cosrect and completa. | agres
10 Bgn. debver, and file any sddibonal documents or cerificastons 1hat You may Conaxier Aecasesry Lo perfect, conlwwe, and
preserve my obhigabons undes thrs Losn and to canhirn your hen status on sny Property. Time m of the essencs.

27. CREDIT INFORMATIONR. | agree 10 supply You with whataver inlgunauon you 16asonibly request You will make requasts
for tus information vwithaul undua frequency, and vnll gsve me ressonabis tine n whech 10 supply ihe miormanon,

28, ERRORS AND OMISSIONS. | agres, it requested by vou, 10 fully cooperaie n (he tonection, ¥ nscessiry. m the
reasonatle discration of you o any and ol loan ciosng documents 60 that all documanis sccwsstely descnbe the lsan betwesn
you and me | sgrae 10 assume all costs including by way of diustration and not scwal legal fens and
markatng losses for (aling to reasonably comgly with your requests withen tinrty (301 devs

29 SIGNATURES. By sigrung, | agres 10 the terms contansd i tus Losn Agresment | also acknowledge recespt ot a copy of
s Loan Agreoment.
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Exhibit “A”

TRINITY CHEMICAL INDUSTRIES, L.L.C.
TRINITY CHEMICAL INDUSTRIES, L.L.C.
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